
SUMMARY OF SYNOPSIS OF 2016 AUDIT REPORT

TWO RIVERS WATER RECLAMATION AUTHORITY

AS REQUIRED BY N.J.S. 40A:5A-16

COMPARATIVE STATEMENTS OF NET POSITION

2016 2015

 

Assets and Deferred Outlfows of Resources

Current Assets:

  Cash $ 1,354,935 $ 10,655,471

  Customer Charges and Sewer Billings Receivable 1,746,179 3,516,306

  Other Assets 277,455 22,199

       Total Current Assets 3,378,569 14,193,976

Restricted Assets:

  Cash and Investments 19,174,837 10,330,257

  Accrued Interest and Other Assets 120,800 88,014

 

       Total Restricted Assets 19,295,637 10,418,271

Capital Assets, Net of Depreciation 72,384,829 71,708,918

Deferred Outflows of Resources 2,941,948 1,371,250

       Total Assets and Deferred Outflows of Resources $ 98,000,983 $ 97,692,415

 

Liabilities and Deferred Inflows of Resources

Current Liabilities Payable from Unrestricted Assets $ 2,280,552 $ 5,548,950

Current Liabilities Payable from Restricted Assets 3,593,227 3,158,943

Long-Term Revenue Bonds Payable (Net) 13,209,315 12,593,328

Other Long-Term Liabilities 469,794 438,790

Net Pension Liability 10,212,174 8,243,126

Deferred Inflows of Resources 735,011 609,972

Net Position

  Net Investment in Capital Assets 57,424,758 56,190,025

  Restricted 1,790,000 1,690,000

  Unrestricted:

     Designated 3,400,000 3,400,000

     Undesignated 4,886,152 5,819,281

       Total Liabilities, Deferred Inflows of Resources and Net 

            Position $ 98,000,983 $ 97,692,415

   

As of October 31,



SUMMARY OF SYNOPSIS OF 2016 AUDIT REPORT

TWO RIVERS WATER RECLAMATION AUTHORITY

COMPARATIVE STATEMENTS OF REVENUES,

EXPENSES AND CHANGES IN FUND NET POSITION

2016 2015

 

Operating Revenues:

  Customer Municipalities $ 7,203,166 $ 7,148,320

  Participating Municipalities 5,811,300 5,823,915

       Total Operating Revenues 13,014,466 12,972,235

Operating Expenses:

  Administration and General 2,361,528 2,032,794

  Treatment Plant and Main Pumping Station 5,584,441 5,834,126

  Lines and System Pumping Stations 1,540,574 1,146,308

  Depreciation 2,973,415 2,856,044

  Renewal and Replacement 191,330 225,958

       Total Operating Expenses 12,651,288 12,095,230

       Operating Income 363,178 877,005

Nonoperating Revenues (Expenses) - Net 38,426 231,307

     Change in Net Position  401,604  1,108,312

Special Item:

 Settlements of litigation -                       (3,651,739)

     Change in Net Position after Special Item 401,604 (2,543,427)

Total Net Position, Beginning 67,099,306 69,642,733

  

Total Net Position, Ending $ 67,500,910 $ 67,099,306

  

For the Fiscal Years Ended October 31,




